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VK 338.45
JKOHOMHYECKHE HAYKH

Cmamvs noceswena blA6NEeHUI0 U AHAIUZY OCHOBHBIX MEHOeHYUll U HANPASLeHUll mpaHchopmayuy QUHAHCOBO
cucmemwvt Poccuu. Packpuvleaemcs 8axcHOCMb Npusiedenus He2ocyoapCcmeeHHbX NeHCUOHHBIX (POHO08 K obujemy
npoyeccy UHBeCMUpOSaHus 6 paMKAx (YHKYUOHUPOBAHUA 6Cell IKOHOMUHECKOU cucmemvl cmpansl. [Ipusooumcsa
PA0 pekomeHOayuil, Komopbsle Oy0ym cnocobcmeosams OanbHeliueMy pasgumuro QuHancosotl cucmemst Poccuu.

Knioueswvie crosa u qbpaabz: HWHBECTUIMU; HCTOCYAAPCTBCHHBIC ICHCUOHHBIC (bOHI[I)I; MUPpOBasi SKOHOMUKA, (IJI/[HaH—
COoBas CUCTEMaA, (l)I/IHaHCOBI)Ie HUHCTPYMCHTHI; peaﬂLHLIﬁ CCKTOP 3KOHOMUKHU.

Kene3un Asekcanap BaagumupoBud, K.3.H., JOUEHT
MATH — Poccuiickuti 2ocyoapcmeentviti mexnono2uyeckull ynugepcumem umenu K. 3. [Juonxosckoeo
ajelezin@yandex.ru

TPAHC®OPMAIHUS ®UHAHCOBOM CUCTEMBI POCCUH®

I'myGoxue m3MeHEeHUs], TPOUCXOISIINE B TUNIOCKOCTH (PMHAHCOBBIX OTHOLICHUH Ha MPOTSDKCHNH ICCATHICTHH, B
TIOCJIEIHUE TOJBI PA3BUBAIOTCA 0COOEHHO ObIcTpo. Karamm3aropoMm 3THX M3MEHEHHH, KpOME HAYYHO-TEXHUIECKOTO
mporpecca, cTajn MupoBoi (uHaHCOBBIH Kpm3uc 2007-2008 rT., pereccHio KOTOPOro MHUpPOBas SKOHOMHKA eIlie
OKOHUaTeNbHO He Tpeoposena [1]. Kpusuc, nopa3usiimii 5KOHOMUKY CTpaH MUPa, Ha MEPBBIX OpaxX MO3ULIUOHHUPO-
BaBIIMiiCcsS KaK (DUHAHCOBBIN, MOKa3al CBOM CUCTEMHBIN, CTPYKTYPHBIH XapakTep. Ero HeraTuBHOe Bo3zeicTBUE, B
COOTBETCTBUH C KOHJPAaTHEBCKOW METOMOJIOTHEH, YCHIINBACTCS B CBSI3U C HaXOXXICHHEM MHPOBOM SKOHOMHKH B
30HE ee Ilepexo/ia K CeIyIonel MOBhIIIaTeIbHON NOIyBOIHE UKIA. 3a 50 JeT KOHAPaTheBCKOTO HMHHOBAIMOHHOTO
[UKIa 00pa30BaJICs MHHOBAIMOHHBIN «3y0», KOTOPHIH CIIOCOOCH PAcKOJIOTh 00y 3KOHOMUKY Mupa [5]. He Mu-
HyaM 3TH npobmemsl u Poccnto. Passurne ¢unancoBoi cucrtembl P® B Hacrosmiee BpeMsi HAXOIUTCS HA CTaIuH
«peaHNMAaIHM TOCNIE Pa3pPYIINTEIBHOTO BIMSHUA MHPOBOTO (pMHAHCOBOTO Kpm3uca. HecMOTpst Ha Bce NMpoHCXo-
JSIIHE 3a TTOCTIEHNAE TOBI TTOJIOKUTENIBHBIE CABUTH B (DMHAHCOBON CHCTEME IrOCyAapcTBa, COCTOSHHIE €€ Pa3BUTHSA
MIPOJIOIKAET JKEJIaTh JIyUIero, MOCKOJIbKY, K COXKAaJEeHHIO, OHa HE COOTBETCTBYET BCEM TPEOOBaHMSIM SKOHOMUKH.
370 TpOSABIAETCA B TOM, YTO (DHHAHCOBASI CHCTEMa HE BCETa IMO3BOISIET 3(P(hEeKTUBHO U B HOIHON Mepe aKKyMYJIH-
poBaTh (HMHAHCOBBIE PECYPCHI, @ B KOHEYHOM HTOTe — IEPEpaclpelelIuTh UX MEKAY paslNuHbIMH ee chepami.
B pesynbTaTe 3TOro TOpMO3STCS MPOLECCHl IPUTOKA HHBECTHUIINI, KOTOPbIE TaK HEOOXOJUMBI JUIsl SKOHOMHYECKOTO
pocTa, CHIDKaeTcsd KOHKYPEHTOCIIOCOOHOCTh PEaNbHOTO CEKTOPa YKOHOMHUKH.

o 2008 r. oTeuecTBEHHBIH (MHAHCOBBIH CEKTOP PAa3BUBAJICS JOCTATOYHO TUHAMHYHO: POCIH YUCIO (PHHAHCO-
BBIX YUYPEXICHHUI, CTONMOCTb aKTUBOB, CIIPOC Ha YCIYTH CO CTOPOHBI norpeduteneii. OCHOBHBIMH (pakTOpaMu T'y-
OUTENBHOTO BIMSHHS CTalM: YXY/ILIEHHEe KauecTBa OAHKOBCKUX aKTHBOB, J€BalbBallMsl HALIMOHAIBHOMN NEHEXKHON
€IMHUIbI, CHIKEHHE PHIHOYHOW CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB, 3aMOPaKMBaHHE OAHKOBCKHX JICTIO3UTOB
YYaCTHHKOB (pMHAHCOBOTO PHIHKA U T.XI. [3]. B ycmoBusax tpaHcdopManmoHHBIX peoOpa3oBaHNil SKOHOMUKH (u-
HAHCOBasl CHCTEMa NPaKTHIECKH MPHOOpETaeT YepThl MOIIHOTO HCTOYHHKA HHBECTHIIMOHHBIX PECYPCOB, 00ecIeun-
Bas () (PEKTHBHOE aKKyMYJIHPOBaHUE CPEACTB M SKOHOMUUYECKH LieJIecO00pa3Hoe yI0BIETBOPEHNE HHBECTHIIMOHHO-
TO CIIPOCca XO3SIMCTBYIONNX CyOBEKTOB Ha PECypChl Kak KPaTKO-, TaK M IOJITOCPOYHOTO XapaKTepa.

OueBuaHo, uTo Oyyiee pa3BuThe GpUHAHCOBON cucTeMbl Poccun (akTHiecKu HEBO3MOXKHO 0e3 pehopMHpoBa-
HUS OOJIBIIIMHCTBA COCTABJISIOMIMX PBIHKA. JTO JOJDKHBI OBITH CYIIECTBEHHBIC IIIATH, HANIpPaBJICHHbIE HAa pa3BUTHE
WHCTUTYIMOHAIBHOM CTPYKTYPBI, yBEJIHYSHUE PO3PAYHOCTH YUaCTHUKOB M BHeApeHUE 3(P()EKTUBHON U OTKPBITOM
PEryIsITOPHON IOJUTUKYU U HAA30DA.

CTpeMuTENnbHBIE MPOLECCHl MI00ATN3AMN MUPOBOM SKOHOMHKH, KOTOPbIE HaXOJST CBOE OTpaKeHHE B ()MHAH-
COBOH CHCTEME COBPEMEHHOH HMH(pOPMAIMOHHO-3KOHOMHUYECKOH Cpefbl, C OJHOW CTOPOHBI, CO3JAI0T HOBBIE BO3-
MOYKHOCTH (DMHAHCHUPOBAHUS PEabHOTO CEKTOpa SIKOHOMHKH Poccui, a ¢ APYyroi, yCHIIMBAIOT yrpo3y MOTJIOMICHHS
(MHAHCOBOI CHCTEMbI CTPaHbI B clily ee cilabocTi U KocHocTH. [Ipobnemsl ¢puHaHcoBoil 6e3omacHocTn B Poccun
3aHMMAIOT BaXHOE MECTO B IIMPOKOM CIEKTPE SKOHOMHYECKHX IpoOiieM rocyaapcrBa. HeoOXoauMo yduTHIBATh,
4YTO MHOTHE (puHAHCOBBIE POOIIEMbI Tt Poccny sIBISIIOTCSl Ka4eCTBEHHO HOBBIMH, ITOCKOJIBKY COBPEMEHHAs HallH-
OHalbHast (MHAHCOBasI cucTeMa (OpPMHUpYETCs MapayieNbHO ¢ TpaHchopManue SKOHOMUKH U CUCTEMOM rocynap-
cTBeHHOro ynpasieHus [4]. K Tomy ke, B yclnoBusix nepexoja K OTKpbITOll s5koHOMuKe Poccust monaznaet nox Baus-
HHME MOUIHBIX BHEITHEIKOHOMUYECKUX (PAKTOPOB, KOTOPHIE B HACTOSIIEE BpEMs B OOJIBIIMHCTBE CBOEM OTpPHUIIATEIb-
HO BIHSIIOT Ha (pMHAHCOBYIO 0€30ITaCHOCTh CTPAHBL.

Ha mepBoM 3Tame mccieqoBaHUS IPEACTABIAETCS IeecO00pa3HbIM 0003HAYNTh IeNb TPaHC(HOPMAIMOHHBIX
MIPOIIeCCOB B (DMHAHCOBOW CHCTEME TOCyIapCTBa, KOTOpAs 3aKII0YAeTCs B CO3AaHUM JIMKBHIHOTO W KOHKYPEHTO-
crocoOHOT0 (PMHAHCOBOTO PHIHKA, CTIOCOOHOTO BBHIMOJHATH SKOHOMHUYECKNE (QYHKIINH, MPUCYIIHE (PHHAHCOBBIM I10-
CpEIHUKAM CTpaH ¢ Pa3BUTOM 3KOHOMMKOW, a UMEHHO:

1. MoOwunu3anus KanuTajia HHBECTOPOB.

2. JluBepcuduKaiys Kanurajia 1 odecriedeHne HHCTPYMEHTOB Ul () (EKTHBHOTO YIPaBICHUS PUCKAMH.
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[IpenocraBnenne ydacTHUKaM pbIHKA HH(OPMALMHY O IIeHaX Ha ()MHAHCOBBIE HHCTPYMEHTHI.
Cnoco6cTBoBanue 6osee 3h(heKTHBHOMY pacHpeieNICHUI0 PECYPCOB.

CopeiicTBHeE JTydIIeMy KOPIIOPATHBHOMY YIIPABICHHIO.

ObecneueHne YPPEKTHBHOI CHCTEMBI PACYETOB U KIMPUHTA.

7. YwmenbmeHne npo0iIeMbl HECHMMETPUIHOCTH HH(POPMAITIH MEX Ty YIaCTHHKaMH (MHAHCOBOTO PHIHKA.

B maHHOM KOHTEKCTE, IT0 MHEHHIO aBTOpPa, OMHON M3 HamboJiee MepCIeKTUBHBIX TSHACHITNN pa3BUTHs (PHHAHCO-
Boi1 cuctembl Poccnn, uMeromeit 3HaunTeNbHBIN MTOTEHINA OTAAYN ¥ CIIOCOOCTBYIOMIEH COMMKEHUIO ee (PMHAHCO-
BOTO CEKTOpa C MHPOBOM CHCTEMOM, SIBISCTCSA PAllMOHANIGHO W OPTaHUYHO MTOCTPOSHHAS CHCTEMa B3aMMOOTHOIIIE-
HUH MeXy OaHKaMH M CTPaxOBBIMH KOMIAaHHUSIMH, KOTOpasi ClIoCOOCTBYET MOOMIIM3AaLUN BHYTPEHHUX WHBECTHIIH-
OHHBIX PECYpPCOB B CTpaHe, IpU3BaHa 00ECIEUYNTh COXpaHEHHE HAMOHAJIBHOTO KalHTalla B LIEJIOM U 3amuTy ¢u-
HAHCOBOW CHCTEMBI OT PUCKOB, B YACTHOCTH.

Jlpyrum acrneKkToM KOHBEPIeHTHBIX TEHACHIMI Ha (PMHAHCOBOM PBIHKE SIBJISICTCS B3aMMOIPOHUKHOBEHUE CTpa-
XOBOTO M (DOHIOBOTO PHIHKOB. Pe3ynbTaToM 3TOro JOJDKHO CTaTh Pa3BUTHE HOBBIX (PMHAHCOBBIX WHCTPYMEHTOB,
KOTOpBIE UCIOJIB3YIOTCS KaK albTepHATHBA MepecTpaxoBaHuio. CyIIHOCTh JaHHOIO Mpoliecca 3aKIrdaeTcs B mepe-
Jlade CTPAaxOBIIMKOM YacTH CBOMX CTPAXOBBIX PHCKOB CIICI[HAJIHLHOMY II€PECTPAXOBOYHOMY YUPEKICHUIO, KOTOPOE
MIPOBOJIUT IMHCCHIO IIEHHBIX OyMar, pa3MeriaeT ux Ha (GOHIOBOM PHIHKE CPEAW MHCTHUTYIIOHAIBHBIX HHBECTOPOB,
OCYIIECTBIISICT YIIPaBIICHIE MPUBICICHHBIMA cpencTBaMu [ Tam xe]. Takol MeXaHHU3M IMTO3BOJISET CTPAXOBBIM KOM-
MAHUAM TOJIYYIHTh OCTYI K JOIOJHHUTSIFHOMY HUCTOYHUKY (DMHAHCOBBIX PECypCOB, YTO OCOOCHHO aKTyallbHO B
YCIIOBHSIX OTPaHHMYCHHOCTH COOCTBEHHOH PECYPCHOI 0a3bl CTPAaXOBIIUKOB W, B YaCTHOCTH, HU3KOTO YPOBHS KaIlv-
TaIM3aldU POCCUICKHUX CTPaXOBBIX KoMmaHuil. [lepepacpeneneHne CTpaXxoBBIX PUCKOB Yepe3 HHCTPYMEHTHI (poH-
JIOBOTO PBIHKA CIIOCOOCTBYET PaCIIMPEHHIO CTPAXOBOT'O MOJIS CTPAXOBBIX KOMIIAHUH ITyTeM BKJIFOUEHHUS B HEro 00-
Jiee MacIITabHbBIX, HO MPE/ICKa3yeMbIX PUCKOB.

AHanu3upysl NEepCreKTHBbI Pa3BUTHSI HETOCYNAPCTBEHHBIX NMEHCHOHHBIX (POHIOB, CIEAYET OTMETHUTh, YTO ATH
(bMHAHCOBBIE MHCTUTYTHI XOTS U MpEJCTaBlIeHbl Ha (PMHAHCOBOM phIHKE Poccuu, oiHaKo UX pa3Mepbl HE3HAYUTEI b-
HBI, ¥ KOJIMYECTBO YYACTHHKOB ciuiikoM maio [2]. Herocynapcrsennsie nencuonubie Gouapr (HIID), BeposTHEH
BCEro, B Ommkaiiinee BpeMs OYIOyT pa3BHBaThCS MEIJICHHO H3-3a OTCYTCTBHS ITOCIICIOBATEILHON MIEHCHOHHOM pe-
(OpMBI U HU3KOTO JOBEPHs HACETCHHS K CHCTEME TIEHCHOHHOTO HAKOIUICHHS B IEJIOM. YUWTHIBAS 3HAYUTEIHHEIH
moreHiman HII®D, ux conuansHOE 3HAYEHUE M BaKHYIO POJb B Pa3BUTHH (PMHAHCOBOM CHCTEMBI CTPAHBI, OTIEIEHO-
r'0 BHIMAaHUS 3aCITy)KUBACT BOIIPOC COACUCTBHS UX Pa3BUTHIO.

[pencraBnsercs, uto ans pa3sutus cucteMbl HII® B Poccnn HeoOX0aUMBL:

e uBepcUPHUKANHA CTPYKTYpHl akTuBOB HII® C mempio ONTHMambHOTO COOTHOIICHHS MEXAY JTOXOIHOCTBIO,
JIUKBUAHOCTBIO M PUCKOBAHHOCTBIO pa3MEIIeHUs CPEICTB (B 4aCTHOCTH, dKCHEepThl BcemupHoro 6aHka pexoMeH-
aytoT paspemnts HI1®D mHBecTHpOBATH CpezcTBa 3a pyOex);

e BOCCTaHOBJICHHE JI0BEpUs CO CTOpOHBI HaceneHus. HII® He cMOryT npeoosieTs CTEpEOTUIlbl HENOBEPUS HU
C TIOMOINBIO PEKJIAMHBIX KaMIIaHWH, HU ITyTeM IPOMKHUX OO€IIaHui, eINHCTBEHHO BO3MOXKHBINA IyTh — HaIeKHAA U
s¢dexTHBHAS paboTa B TCUCHUE TPEX-IISITU JIET,

® COBEpUICHCTBOBaHHE 3aKOHOJATENILCTBA M HOPMAaTHBHO-NIPABOBOM 0a3bl B chepe HErocyJaapCTBEHHOTO TIEH-
cronHoro obecneuenus (HITO);

® COBEPIICHCTBOBAHHUE M YIIyOJICHHE MEXaHU3MOB B3aUMOCHCTBUS M 00paTHOI cBs3u Mexay HIID u npyru-
MU yyacTHUKamu cucrembl HITO;

® HaIHWYHe COOTBETCTBYIOMIEH HH(MPACTPYKTYPHI, CHOCOOHOH 00eCIeunTh BBICOKYIO JINKBUIHOCTD M a0CONIOT-
HYIO ITPO3pavHOCTh (pHHAHCOBBIX BIoKeHHA HIID;

e pasBuTHE HHPOPMAIMOHHOW cucTeMbl oTueTHOCTH HITD.

BaxkHbIM /114 JanbHeinero pa3BuTys (GMHAHCOBOTO PhIHKA SIBISIETCS TOT ()aKT, 4TO B HACTOsIIEe BpeMs (hHHAH-
coBas cucreMa Poccuu nMeeT CyIiecTBEHHBIH MOTEHIHAT IO MPOTHBOICHCTBHIO BHEIIHUM HIOKaM 3a CUET CHIKE-
HUsI qUcOaIaHCOB, KOTOPbIe 00OCTPHIIM NPOSBICHUs (PMHAHCOBO—IKOHOMHYecKkoro kpuzuca 2007-2008 rr. Dtomy
CHoCcOOCTBOBAIIM JICHCTBUSI, HANIPABJICHHBIEC HA JIEOJJIAPU3aLMI0 IKOHOMHYECKUX OTHOILIEHHUIT B cTpaHe. B yacTHo-
CTH, B TIOCTKPHU3HUCHBIN TIEPHO/] TOCTOSIHHO YMEHbIIAIACh BAJIFOTHASL COCTABIIAIONIAas OAHKOBCKUX KPEIUTOB.

[MomBomst UTOTH MPOBEACHHOT'O UCCIICAOBAHHS, MOKHO OTMETHTD, YTO CTPEMHUTEIIFHBIE MIPOIIECCHI TIT00ATN3aluu
MHUPOBOH 5KOHOMUKH, KOTOPBIE HaXOJST CBOE OTpaKeHUE B (PMHAHCOBOH cdepe, C 0HOH CTOPOHBI, CO3/1al0T HOBBIE
BO3MOXKHOCTH (PMHAHCHPOBAHMS PEATBHOTO CEKTOPA IKOHOMUKH, a C APYrOH, YCHIMBAIOT YIpo3y HOTJIOIEHUsS (u-
HAHCOBOM CHCTEMBI CTPaHBI CO CIa0bIM (DUHAHCOBBIM CEKTOPOM.

[Mon BaMsHMEM TMIOOATM3aIMOHHBIX NPOLECCOB MPOOJIEMa OpraHU3aluk yCTOHYMBOTO Pa3BHTHs I'OCYAApCTBa
IIOJTy4aeT HOBOE peIleHNe, a IMEHHO, IyTeM BHEIIHEH TapMOHHU3AINH PECYPCHBIX COCTABIIOMINX ITONyYaTh KO-
HOMHYECKYIO0 YCTOMYHUBOCTH M POCT. KpuTepusiMu BBICOKOH CTEIIEHH TapMOHHYHOCTH PECYPCHBIX COCTAaBIISIONINX
ABJISIIOTCS: BBICOKAS IJIOTHOCTH CBSI3€H MEXAY 3JIEMEHTAaMH; COOTBETCTBUE HAIIPABICHUNA WX NTWHAMHKH; HAJIHYHE
MTOJIOKHUTETHHOTO CHHEPTETHIECKOTO A PeKTa B3aNMOACHCTBHSI COCTABIIIOMINX 3JIEMEHTOB U MOCTOSHHOE YCTOM-
YHBOE MOBBIIICHNE SKOHOMUYECKOTO MOTEHIHAaa OTEUYECTBEHHBIX MTPEeIPUATHIH [6].

B 1aHHOM KOHTEKCTE pe3yiabTaThl aHAIN3a, IPEACTAaBICHHOTO B CTaThe, MO3BOJIIIOT C(hOPMYyTHUPOBATH Psif pe-
KOMCHJIAIMI ¥ HaNIPaBJICHUN NalbHEHIIero pa3BuTs (GrHAHCOBOW crcTeMbl Poccui.

Bo-nepBbIX, OCHOBHBIE TE€H/IECHIMU M3MEHEHUI (pHHAHCOBOH cucteMbl Poccun JOMKHBI OBITH OPUEHTHPOBAHEI
Ha BOCCTaHOBJICHHE KPEAMTHOIH aKTUBHOCTHM KOMMEPUYECKHX OaHKOB, ()OPMHUpPOBAHHE CETMEHTa MHBECTHUIIMOHHOTO
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KpPEIUTOBAaHUsI, KOTOPBII OyAET CTUMYJIMPOBAaTh BHYTPEHHHUH CIIPOC U 00ecHeyrBaTh YCTOMYMBOCTh (PMHAHCOBOTO
CEKTOpa M BCEH DKOHOMHKH CTpPaHbI B LIEJIOM B YCJIOBUSX HECTAOMJIBHOCTH BHEIIHETO OKPYXXEHUS W BO3JCHCTBHS
HEKOHTPOJIMPYEMBIX PHCKOB.

Bo-BTOphIX, IIporiecc GOPMUPOBAHUS M PEANH3AMM HAMEUYECHHBIX HANPaBICHUH PAa3BHUTHS, C OJHOM CTOPOHBI,
JOJDKEH yYUTBHIBAaTh CYIIECTBYIOIINE HETATUBHBIE MTOCIEACTBUS HHTETPAIIMOHHBIX NTPOIECCOB HA (PMHAHCOBOM PBIH-
Ke, a ¢ Ipyroil — obecrednBaTh B MEPCIIEKTHBE MCIOIb30BAHNE WHCTPYMEHTOB (DMHAHCOBOTO PBIHKA B JESTCIBHO-
cTH HeOAaHKOBCKHX MHCTUTYTOB U CETMEHTOB.

B-TpeThux, HEOOXOANMO ONTHMHI3UPOBATH BCIO CUCTEMY YIIPABICHHS (PMHAHCOBBIMU MHCTPyMEHTaMu. Upe3BbrdaiiHO
Ba)KHOM SIBJIETCS NIepeiada PeryITOPHBIX MOJTHOMOYUI CaMOPEryIUPYIOIIUMCS OpraHU3aLisIM U CUCTEMHBIM MHCTHUTY-
TaM pHIHKA, B YACTHOCTH, OUp’KaM, ISTTO3UTapHSIM, KPEAUTHBIM COI03aM, HHBECTHLIHOHHBIM, IICHCHOHHBIM (DOH/IaM.
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The article is devoted to the identification and analysis of the main tendencies and directions of Russia financial system transfor-
mation. The importance of involving non-governmental pension funds into the general process of investing within the framework
of the country entire economic system functioning is revealed. A number of the recommendations that will contribute to the fur-
ther development of Russia financial system are presented.
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YK 577.21
Buosornueckne Hayku

B cmamve noxazana oepanuuennocms memooa «yCiO8HbIX NOKOIEHUL» U PACCMOMPEHA NPUMEHUMOCHb mabauy,
NOCMPOEHHbIX HA €20 OCHO8e, NPU UCCIe008anuu democpaguueckux gyuxyui cmepmuocmu. C 3moil yenvro paspa-
OOMarn umepayuoHHwIl Memoo onpedenieHus Rapamempos peaibHblX NOKOAEHUI «8CIENYI0Y, C NPUEMIEMOU MOYHO-
cmobiro. Taxkoti n00Xo0 No360UNL HA OCHOBE NEPEeCUUMAHHbIX MAOIUY «PealbHbIX NOKOIEeHUI» noomeepoums axm
Odezpadayuu napamempa T, 80cCmanosums @yukyuro Metikema, obHapyscums panrbcuduyuposanuvlil Xapaxkmep
demoecpaghuueckux mabauy co8emcKo2o nepuood.

Kniouegvie cnosa u ¢ppasvl: NHTEHCUBHOCTb CMEPTHOCTH; TEOPHS HAJIEKHOCTH; YCIOBHBIE U peabHbIE TOKOJICHUS;
¢byHkims Melikema; nemorpaduueckie GyHKIHH.
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AHAJIN3 TABJIUI] CMEPTHOCTHU B POCCHUMU 3A JIBA CTOJIETUS®
1. BBeaenue

Jemorpaduueckast CHTyaIusi B COBpEMEHHOM MHPE, W 3TO IPU3HAIOT BCE CIIEIUATUCTHI, — KpU3UCHAS: 3TO U Je-
TIOITYJISIIMS BO MHOTHX CTpaHaxX EBpoOITEI (M ApyTuX pernoHax), M AeMorpaduuecKiid B3phIB B CTPaHaX TPETHETO MHUPA,
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